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Item 1.01. Entry Into a Material Definitive Agreement.
On March 31, 2020, New Residential Investment Corp. and certain of its subsidiaries (collectively, the “Company”) agreed to sell (collectively, the “Sale”) through a
broker-dealer to six purchasers (collectively, “the Purchasers”), a portfolio consisting of non-agency residential mortgage-backed securities with an aggregate face value of
approximately $6.1 billion (the “Securities”). The Sale of the Securities is expected to close on or about April 3, 2020.
The Sale is expected to generate proceeds of approximately $3.3 billion in the aggregate, excluding any unpaid but accrued interest. The Company intends to use the
net proceeds from the Sale to repay a portion of the indebtedness previously incurred by the Company in relation to the Securities.
One of the Purchasers includes an entity affiliated with funds managed by an affiliate of FIG LLC, the Company’s manager (the “Fortress Purchaser”). In connection
with the sale of the Securities to the Fortress Purchaser, the Company has agreed to exercise certain rights (the “Call Rights”) that the Company holds under the securitization
transactions with respect to the Securities sold to the Fortress Purchaser solely upon written direction by the Fortress Purchaser. Such rights include the rights, if any, to (i)
amend and/or terminate the transactions contemplated by certain related residential mortgage servicing agreements, securitization trust agreements, pooling and servicing
agreements or other agreements, (ii) acquire certain of the related residential mortgage loans, real estate owned and certain other assets in the trust subject to such residential
mortgage servicing agreements, securitization trust agreements, pooling and servicing agreements or other agreements in connection with such amendment or termination
against delivery of the applicable termination payment, and (iii) if applicable, direct certain related servicers, holders of subordinate securities and/or other applicable parties,
to exercise the rights in (i) and (ii). Pursuant to such agreement, the Company and the Fortress Purchaser would share equally in any profits or losses arising from the exercise
of any such rights, other than if the Company elects not to participate in the related transaction, in which case the Fortress Purchaser would realize all of the profits and bear
all of the losses with respect thereto.
The Sale to the Fortress Purchaser and the abovementioned agreement relating to the Call Rights were approved by a majority of the independent members of New
Residential Investment Corp.’s board of directors.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits. The following exhibits are being filed herewith:
No.
104

Description
Cover Page Interactive Data File — the cover page XBRL tags are embedded within the Inline XBRL document.
2
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