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Item 2.01. Completion of Acquisition or Disposition of Assets.
On April 3, 2020, New Residential Investment Corp. and certain of its subsidiaries (collectively, the “Company”) completed the previously announced sale
(collectively, the “Sale”) through a broker-dealer to six purchasers (collectively, “the Purchasers”) of a portfolio consisting of non-agency residential mortgage-backed
securities with an aggregate face value of approximately $6.1 billion (the “Securities”). The Sale generated proceeds of approximately $3.3 billion in the aggregate, excluding
any unpaid but accrued interest. The Company intends to use the proceeds from the Sale to repay a portion of the indebtedness previously incurred by the Company in relation
to the Securities.
As also previously announced, the Purchasers included an entity affiliated with funds managed by an affiliate of FIG LLC, the Company’s manager (the “Fortress
Purchaser”). Furthermore, the Company agreed to exercise certain rights that the Company holds under the securitization transactions with respect to the Securities sold to the
Fortress Purchaser solely upon written direction by the Fortress Purchaser, as described under Item 1.01 in the Current Report on Form 8-K filed by the Company on April 1,
2020, which description is incorporated into this Item 2.01 by reference.
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